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Chairman’s Report
It is no exaggeration to say that 2008 was a stormy year in every 
area of the financial industry. The stock market saw record 
losses. Major banking institutions failed. And, in many instances, 
home mortgage lending all but ceased. Through it all, however, 
there was one safe harbor...River City Federal Credit Union. 

A member-owned and operated financial cooperative since 1936, 
River City FCU did more than just survive in a turbulent 
financial market. We actually sustained growth due to our 
pricing structure, remained profitable and actually added a new 
location and staff at our Bitters Office. What’s more, while others 
ceased lending, we continued to lend money to our member-
owners at some of the most competitive rates around.

That’s not to say the financial markets didn’t affect us. 
They did. However, it was only to the positive. Until 
December 31, 2009, share insurance has been increased from 
$100,000 to at least $250,000 by the NCUA. Plus, we offer  

Excess Share Insurance so that each account is now fully insured 
to at least $500,000.

We look forward to 2009. Not because we’re looking for a 
bailout in the stormy market. But because of capable leadership, 
a strong board and member-owners like you, we only see 
smooth sailing ahead.

On behalf of the Board of River City FCU, I wish to personally 
thank you for your support. You helped make 2008 an outstand-
ing year in our history. And it is through your support that we 
can continue to offer a safe harbor to our members no matter 
what the financial forecast may be for others.

Respectfully submitted,
Nancy Davidson
Chairman of the Board 






